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WOODSFORD AUSTRLIA LIMITED  

Financial Services Guide 

Issued and effective from: 3 February 2022 

This Financial Services Guide (‘FSG’) is issued by Woodsford Australia Limited. 

Woodsford Australia’s contact details are:  

 Woodsford Australia Limited 
c/o – RSM Australia Pty Ltd  
Level 6 
340 Adelaide St 
Brisbane City 
Queensland 4000 
Email: Woodsfordaus@woodsfordlf.com  

This FSG aims to help you decide whether to acquire a financial product offered by Woodsford 
Australia.  

About Woodsford Australia  

Woodsford Australia is an Australian public company (ACN 644 961 446) and holds an Australian 
Financial Services Licence (‘AFSL’). 

Woodsford Australia is a 100% owned subsidiary of Woodsford Litigation Funding Limited (“WLF”), a 

private company incorporated in the United Kingdom (Co. regn. No. 07327885).  WLF is an 

authorised representative of Woodsford Australia (authorised representative no. 001295080).  WLF 

provides finance for claimants with meritorious claims in reputable jurisdictions worldwide, 

including Australia.  Each of the Australian class actions WLF funds are progressed as a litigation 

funding scheme operated by Woodsford Australia in its capacity as responsible entity. 

Woodsford Australia’s AFSL (no. 527367) authorises it to ‘carry on a financial services business to: 

(a) provide general financial product advice for … litigation funding scheme[s]; 

(b) deal in a financial product by: 

(i) issuing, applying for, acquiring, varying or disposing of a … litigation 
funding scheme; and 

(ii) applying for, acquiring, varying or disposing of [general insurance 
products] on behalf of another person …; and 

(c) operate the [a litigation funding scheme] (including the holding of any incidental 
property) in its capacity as responsible entity … 

to retail and wholesale clients.’ 
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WLF, as an authorised representative of Woodsford Australia, is authorised to provide the services 
listed at (a) and (b)(ii) above.  

 

Fees  

Woodsford Australia is paid a fixed monthly fee for each litigation funding scheme it operates as 
the Responsible Entity, capped at a small percentage of the funder’s funding commitment.  The 
fees are described in more detail in the product disclosure statement (‘PDS’) for the litigation 
funding scheme in question.  

WLF or its subsidiaries receive fees contingent on success in litigation it funds, described in more 
detail in the ’Remuneration’ section below and the PDS for the litigation funding scheme.  

 

Purpose 

This FSG aims to ensure that retail clients are given sufficient information to enable them to decide 

whether to obtain ‘financial services’ from the providing entity.  The financial services in this 

instance are a participating interest in a litigation funding scheme issued and operated by 

Woodsford Australia.   

This FSG has been prepared without considering individual objectives, financial situation or needs 

and recipients should therefore:  

• consider the appropriateness of any advice, in light of their own objectives, financial 

situation or needs, before following any advice; and  

• obtain a copy of, and consider, the PDS relating to the participating interest in a litigation 

funding scheme before making any decision. 

The financial services provided 

Woodsford Australia will: 

(a) provide general financial product advice for a litigation funding scheme; 

(b) deal in a litigation funding scheme; and 

(c) operate a litigation funding scheme in its capacity as responsible entity. 

Our Process 

Woodsford Australia, WLF or the legal team acting for the claimants in a class action which is part of 
a litigation funding scheme, may provide you with the following documents. 

1. A PDS which contains information about the benefits, risks and other features of a litigation 
funding scheme operated by Woodsford Australia as responsible entity, and, together with 
the scheme constitution and compliance plan, will help you to make an informed decision 
about whether to apply to join the scheme.  
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2. A Litigation Funding Agreement (‘LFA’).  The LFA contains the contractual obligations 
between you and the funding entity or entities funding the litigation.  Woodsford Australia 
may also be a party to the LFA to ensure it can discharge relevant parts of its regulatory 
obligations.  The LFA includes the dispute resolution procedure for resolving disputes that 
may arise between the parties.  
 

3. A legal retainer (agreement) between you and the law firm acting for the claimants in the 
class action.  This document governs the relationship between you and the law firm.  

Woodsford Australia and WLF also enter a Terms of Engagement with the law firm.  This agreement 
governs aspects of their relationship with the law firm.  A summary of this document is included in 
the PDS.   

Remuneration  

Woodsford Australia is a subsidiary of WLF. 

The funder of the litigation funding scheme (an English limited liability partnership or LLP) is also a 

subsidiary of WLF. 

The LLP will contract to:  

(a) fund the significant legal and other fees and costs required to progress the class action; and  

(b) indemnify the lead applicant(s) in respect of adverse costs - the significant legal and other 

fees and costs incurred by the defendant and payable by the lead applicant if the class action 

fails. 

The funder LLP’s funding is provided on a non-recourse basis so it will not be repaid any of its 

invested capital if the class action fails. 

Woodsford Australia charges the fees outlined under the heading ’Fees’ above for operating the 

litigation funding scheme as the funded class action progresses.  If the class action succeeds and 

claim proceeds are received from the defendant, pursuant to an agreed settlement or court 

judgment, WLF will seek repayment of the fees paid from the claim proceeds/scheme property. 

Again, if the class action succeeds and sufficient claim proceeds are received, the funder LLP will be 

repaid the funding /legal and other fees and costs it has advanced and paid a success fee reflecting 

the significant risks involved in non-recourse litigation funding.  Full details are included in the PDS. 

The law firm acting for the claimants in the class action may agree to defer fees that it would 

otherwise charge in return for a success fee if the class action succeeds and claim proceeds are 

received.  On success they would then receive their deferred fees plus an agreed uplift fee.  Full 

details, if applicable, are included in the PDS. 

The funder LLP may effect after-the-event insurance (ATE insurance) in respect of all or part of the 

potential liability for adverse costs.  The premium might be payable at the outset and part of the 

funder LLP’s funding or deferred and contingent, i.e. only payable if the class action succeeds, or a 

combination of the two.  Deferred and contingent premiums are more expensive than premiums 

payable at the outset but, of course, are only payable if the claim succeeds.  Often such insurance is 

effected after the litigation funding scheme is established so the cost is not known at the outset. 

If the class action succeeds the defendant may pay part of the legal and other fees and costs 

required to progress the class action funded by the funder LLP.  To the extent that it does not all the 
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fees and costs described above are payable from claim proceeds and go to reduce the net amount 

distributed to the claimants/members of the litigation funding scheme.  

Persons working for WAL and WLF are typically salaried and may, subject to certain key performance 

indicators and applicable laws, receive cash incentive payments such as bonuses. These are generally 

not tied to your participation in the litigation funding scheme as an active general member.  

Details of any associations or relationships that might reasonably be expected to be capable of 

influencing the financial services offered by Woodsford Australia 

All associations or relationships that are relevant to any general financial product advice provided or 

dealing in a financial product are disclosed in the PDS.  

Details of conflicts of interest that may arise are outlined in the PDS and Woodsford Australia’s 

conflict of interest policy available at  https://woodsfordlitigationfunding.com/australian-class-

actions.  

Complaints 

Woodsford Australia takes complaints seriously and aims to resolve them as quickly as possible. 

You may make a complaint to Woodsford Australia by writing (by post or email) to:  

Attn: Complaints Officer 
Woodsford Australia Limited 
c/o – RSM Australia Pty Ltd  
Level 6 
340 Adelaide St 
Brisbane City 
Queensland 4000 
Email: Woodsfordaus@woodsfordlf.com  

 

The complaints handling procedure is outlined in the PDS.  

Compensation Arrangements 

Woodsford Australia’s professional indemnity insurance meets the relevant requirements of the 
Corporations Act 2001 (Cth) and ASIC Regulatory Guide 126. 

https://woodsfordlitigationfunding.com/australian-class-actions
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